
Don’t Let Your Credit Score Determine 
Where You Live

Credit Score: 580 - 619

The innovation in our mortgage program opens the door for more buyers to enjoy  
sustainable home ownership so less than 90 day flips are not allowed. Additional credit 
requirements apply.

•   Owner occupied, purchase only for a SFR or 
FHA approved Condo

•   Maximum 4 borrowers, all must occupy property

•   Non-occupying co-signers are not allowed

•   All disputed accounts must be removed from 
credit report

•   Approved FHA Homebuyer Education class 
required for all borrowers

•   Cannot have any late payments during the past 
12 months on credit

•   No gift funds allowed

•   Cannot use any down payment assistance  
programs

We have expanded our FHA guidelines in order to provide home financing options for borrowers with credit 
scores between 580 and 639.  We use a combination of current FHA guidelines and additional key points based 
on the credit score.

•   Owner occupied, purchase only for a SFR or 
FHA approved Condo

•   Maximum 4 borrowers

•   Non-occupying co-signers are not allowed

•   All disputed accounts must be removed from 
credit report

•   Cannot have any late payments during the past 
12 months on credit

•   Gifts are allowed

Credit Score: 620 - 639

Please call for more information
Pam Timmermeyer
Senior Loan Consultant
Direct 209 846 6412
Mobile 209 613 8013
Fax 877 578 2849
NMLS ID 200999
pam.timmermeyer@imortgage.com
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Rent vs. Buying a $200,000 Home

Don’t pay your landlord’s mortgage…buy and build your own equity.

With flexible low cost loans, and programs to meet the needs of today’s home buyer, your dream home can 
become a reality - FAST. You’d be surprised at how easy it actually is to buy a home in today’s market. 

The benefits of owning a home are endless, but on the top of list would be to gain equity for your future.

To find out more about how you can 
end the rental cycle and make your 
dream home reality...call today.

Paid to
Landlord

Amount of equity gained in 60 months

Amount paid to landlord in 60 months

Your
Equity
Gained

$79,200

$47,109 Monthly Payment	 $1,300	 $909
Taxes, Insurance & Other	 $20	 $402
Total Payment	 $1,320	 $1,311
Tax Benefit	 $0	 - $172
Principal Paid	 $0	 - $296

Net Monthly Payment	 $1,320	 $843

Based on a 60 month analysis of home purchase:
Total Equity Gained	 $0	 $47,109
Cash Paid to Landlord	 $79,200	 $0

Home Purchase Example

Example based on fixed 30 year FHA mortgage. Purchase Price: $200,000 .Closing Costs: 
$5,690. Down Payment: $7,000. APR: 5.656 %. Interest Rate: 3.75 %. Tax Bracket: 28.000 %
Rental Assumption Increase/yr: 2.0 %. Ownership Assumption Appreciation: 2.0 %. 8/22/2012

Rent Own

Please call for more information
Curtis Nix
Senior Loan Consultant
Direct 562 257 5006
Mobile 714 287 5057
Fax 877 819 0433
NMLS ID 259881
curt.nix@imortgage.com

George & Peggy Hann
Coldwell Banker Beachside
Direct 562 430 2121 x378
Mobile 562 537 4130
Fax 562 430 4297
DRE IDs 00633463/01251082
georgehann@live.com
www.georgeandpeggy.com
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